
Btnant
ARAJ BINANI GROUP

General Manager - DCS
Bombay Stock Exchange Limited
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai - 400 001
Code:500059

Asst. Vice President
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block
Bandra Kurla Complex,
Bandra (East)
Mumbai - 400 051
Code: BINANIIND

REG: Outcome of Board Meetinq Dursuant to Requlation 3O under SEBI (Listino
Oblioation and Disclosure Reouirements), Reoulations, 2O15

Dear Madam / Sirs,

This has reference to our letter dated November 08, 202t.

The Board of Directors of Binani Industries Limited ('the Company') at its meeting held
today, i.e. November 15, 2021, inter alia, transacted the following business:

1. Approved the Unaudited Financial Results (Standalone & Consolidated) of the Company
for the quafter and half year ended 30th September, 2O2I
The Results (Standalone & Consolidated) along with the Limited Review Report, is
attached for your records.

2. The 58th Annual General Meeting of the Company for the year ended March 3t, 2O2L
will be held on Thursday, 30th December,2O2l at 2.00 PM through Video Conferencing
("VC") / Other Audio Visual Means C'OAVM") and Register of Members & Share
Transfer Books of the Company will remain closed from Thursday, 23'o December,
2O2l to Thursday, 3Oth December,2O2l (both days inclusive).

The Board meeting commenced at 2.15 p.m. (IST) and concluded at 5.05 p.m. (IST).

The above announcements are also being made available on the website of the
Company www. binaniindustries.com

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2Ot5, as amended.

This is for your information and records.

Thanking you,

Yours faithfully,
F ,l.r

/Ll-tn=o'

Visalakshi Sridhar
Managing Director, CFO & Company Secretary
DIN:O7325198

BinanF ies limited
CIN: 1241 1 7WB1962PLC025584

CorPorate Office: Mercantile Chambers, Ground Floor, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India.
Tef: +91 223026 3000 / 01 102 | Fax: +91 222263 4960 | Email: mumbai@binani.net I www.binaniindustries.com
Registered Otfrcei3712, ChinarPark, NewTown, Rajarhat Main Road, P.O. Hatiara, Kolkata-700 157. India
Tel: 08100326795 / 08100126796 | Fax: +91 33 4008 8802

REF : BIVST .EK/BM / 2021 -22lU FR/AGM
November L5,2O2L

The Secretary
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata - 700 001.
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Statement of Assets and Liabilities as at 30th Rs. In Lakhs

(d) Other Intangibles
(e) Intangible assets under development
(0 Goodwill on consolidation
(g) FinancialAssets

(i) Investments
(ii) Loans
(iii) Other Financial Assets

(h) Income Tax Assets (Net)
(i) Other non-cunent assets
(j) Deferred tax assets (net)

Sub-total

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Gash and Cash Equivalents
(iv) Bank Balances other than Cash and Cash Equivalents
(v) Loans
(vi) Other Financial Assets

(c) CIher cunent assets
(d) Income tax assets

Sub-total

319

50

l
5,035

369
r93

2,22:

324

8

:

4,U2
362
196

,,,:

826

365
50

:,

5,053

197
2,246

250
49

1,905

365
8

:'

7,360

1,396
2,564

249
48

6;
224
45
24

472
tlt

137
214
45
21

474
130

3,831

594
54

6,484
2,34

1

40

8,711
704
586

10,258
9,366

I

a) Financial Liabilities
(i) Lease Liabilities
(ii) Borrowings
(iii) Trade payables

4,315

2,268

4,16-9

2,269

4,335

2,281
27

6,684
926

2,312
3,339

58

49
4,748
1,211

396

8
4,564
1,247

428

10

49
23,011

1,358
3,709
3,649

8
33,575
4,711
5,737
5,046



Rs. In Lakhs

Statement as at 30th

3,662

7,570

10,182

7

(1)

(1e4)

(3,243)
I

3,243

Flow From OPerating Actlvities

before extraordinary items and tax

for:
and Amortization

& Financial Cost

Prior period ExPenses

written off Unutilised Indirect Taxes/ pron / liability written back

of Non Cash ltems

(Gain) / Loss on Exchange Rate Fluctuation (Net)

/ Loss on sale/discard of Property, Plant and Equipment (Net)

adiustments to reconcile profit (loss)

From BRR

and Dividend Income

Profit Before Working Capital Changes

for:

and Other Receivables

Trade and Other PaYables

Sale of assets held for sale

Generated from OPerations

tax paid

cash from / (used in) operating activities

Flow from Investing Activities

Payment for property, plant and equipment and intangible assets

Proceeds from sale of property, plant and equipment (net)

in fusociates

and advances (given)/received

lncome Received

Gash Flow from / (used in) Investint Actlvities

Flow from Flnancint Activities

Proceeds from Non-current Borrowings

and Finance cost Paid

/(repayment)of Trade deposits (net)

Paid

Gash from / (Used in) Financing Activities

t{et lncrease / (Decrease) in Cash and cash equivalents (A+B+C}

cash and cash equlvalents (cash & Bank Balance)*

in cash for BIL infratech Limited

Gash and Cash Equivalents (D+E)

and Cash Equivalents as per above comprises of the followingl

and Cash Equivalents

Bank Overdrafts

Cash and Cash Equlvalents as per Financials

(10,4s8)

1,438

26
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Independent Auditods Review Report on Unaudited Standalone Quarterly Financial Results
and Year to Date results of Binani Industries Limited pursuant to the Regulation 33 of the
Securitb and Erchange Board of hdia (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended

To the Board of Directors of Binani Industries Limited

We were engaged to review the accompanying Statement of Standalone Unaudited
Financial Results of Binani lndustries Limited ('the Company') for the quarter ended
September 3A, 2021 and year to date results for the period April 1 , 2021 Io September 30,
2021 ('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India ("SEB|')
(Listing Obligations and Disclqsure Requirements) Regulations, 2015 as amended.

This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34'lnterim Financial
Reporting' ("lnd AS 34"), prescribed under Section 133 of the Gompanies Act, 2013 and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
241 1, Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Ghartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Company has given corporate guarantees/letter of comfort aggregating of Rs.
15,802.08 lakhs as at September 30,2O21 to banks and financial institutions on behalf of
various subsidiaries/erstwhile subsidlaries. The Company has determined the loss
affowances to the extent of Rs. 2,149.10 Lakhs as at September 30, 2O21 in respect of
these corporate guarantees/letter of comfort as required by Ind AS 109 - 'Financial
Instruments'(refer note 3 of the Statement).

Edayar Zinc Limited (EZL), a wholly owned subsidiary, has entered into a One Time
Settfement (OTS) dated August 28,2019 with Punjab NationalBank (PNB). The payment
towards the OTS is required to be made from the sale proceeds of the assets mortgaged
with the Banks. Accordingly, National Court Law Tribunal ("NCLT") Kolkata Bench, Kolkatia
vide order dated December 04, 2019 has permitted the withdrawal of the application filed
by PNB under Section 7 of the IBC against the BIL ("the Company") and EZL (refer note
4a of the Statement).

The Company has transferred the increase/decrease in fair value of all equity investments
including investments in subsidiaries to Business Reorganisation Reserve (BRR) in
accordance with the scheme of Amalgamation approved by the Hon'ble High Court at
Cafcutta on March 8, 2014. Further, in accordance with the said Scheme, the Company
has offset or (reversed) certain expenseslincome (net) amounting to Rs. 13.37 and
Rs.34.09 Lakhs against BRR during the quarter and half year ended September 30,2021,

1.

2

3.

4.

5.

b.

respectivefy. (refer note 5 of the Statement).
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7.

P. Thacker & Go.

Material uncertainty related to Going Concem

Management has prepared the Standalone Financial Results on going concem basis in
spite of the following facts and circumstances:

a. The Company has reported losses from business activities of Rs. 88 lakhs and Rs. 179
Lakhs for the quarter and half year ended September 30, 2021, respectively and
potential impact due to lock-down and other restrictions and conditions related to
COVID-19 pandemic situation, for which a definitive assessment of the impact in the
subsequent period is highly dependent upon circumstances as they evolve. (refer note
10 of the Statement)

b. The guaranteesiletter of comfort issued by the Company on behalf of the
subsidiaries/erstwhile subsidiaries, with expected further losses in addition to the
amounts provided upto September 3O,2O21.

c. The constant and continuing decrease in the operations of the Company.

d. The board of directors of the company on their meeting held on November 3,2021
have approved Sale / transfer / Dispose of media division as a going concem / on a
slump sale basis. Further they have approved Sale / Disposal of 100% shares held by
the Company in subsidiaries and Fixed Assets . (refer note 12 of the Statement)

e. Significance of the mafters stated in paragraphs 4 to 6 above.

These mafters, including the status of the Company as at the date of this report, indicate a
material unc€rtainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely to
occur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by disorssions with the lenders and others and to continue its business as going
concem. Accordingly, the management considers it appropriate to prepare these
standalone financial statements on a going conoem basis. (refer note 10 of the Statement).

Based on substantive nafure and significance of the matter described in paragraphs 4 to 7
and except for the possible effects of the matters described therein, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in lndia, has not disclosed the information required to be
disdosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disdosed, or that it contains any material misstiatement.

For V.P. Thacker & Go.
Chartered Accountants
Firm Registration No: 1 18696W

Au^" -b.rt^-*+
Abuali Darukhanawala
Partner (M. No. 108053)
UDIN No.21 1 08053MAATT8855
Mumbai
Date: November 15.2021
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Independent Auditois Review Report on Unaudited Gonsolidated Quarterly Fin;;lUi'"
Results and Year to Date Financial Results of Binani Industries Limited pursuant to the
Regulation 33 of the Securities and Exchange Boad of Indh (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Binani Industries Limited

We have reviewed the Unaudited Consolidated Financial Results of Binani lndustries
Limited (the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred
to as the "Group") for the quarter ended September 30,2021 and the year to date results
for the period April 1 , 2021 lo September 30,2021 which are included in the accompanying
Statement of Consolidated Unaudited Financial Results for the quarter ended September
30,2021 ('the Statement'). The Statement has been prepared by the Parent pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India ("SEB|")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibilig of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 'lnterim Financial
Reporting' ("lnd AS 34"), prescribed under Section 133 of the Gompanies Act, 2013 and
other accounting principles generally accepted in India. Our Responsibility is to express a
conclusion on the Statement based on our revrew.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the lnstitute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assuran@ as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assuranoe that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of subsidiaries (including step-down subsidiaries)
Edayar Zinc Limited, Royal Vision Projects Private Limited, RBG Minerals Industries
Limited, Nirbhay Management Services Private Limited, Global Composite Holdings lNC.

In the current financial year, the Parent company lost control of BIL Infratech Limited,
Subsidiary, w.e.f. July 28,2021. (Refer note 9 of the Statement)

pOf these:

a. We have not reviewed the interim financial results of one subsidiary included in the
Statement, whose interim financial results reflects total assets of Rs. 12,M9.91 lakhs
as at September 30, 2021 , tolal revenue of Nil, total profiU(loss) after tax of Rs. (1 5.83)
lakhs and Rs. (26.19) lakhs, and total comprehensive profiV(loss) of Rs. (15.83) lakhs
and Rs. (26.19) lakhs forthe quarter and six nronths period ended 30bSeptember
2O21, and net cash inflow/(outflow) is Nil for the six months period ended 30n
September 2O21 as considered in the Statement- These interim financial results have

2

3.

4
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been reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount and
disclosures included in respect of these subsidiaries is based solely on the report of
the other auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

b. The interim financial results of 4 subsidiaries which have not been reviewed by their
auditors and are certified by the Management, whose interim financial results reflects
total assets of Rs. 5,658.54 lakhs as at September 30, 2021, total revenue of Nil, total
profiU(loss) after tax of Rs. (15.11) lakhs and Rs. (25.62) lakhs, and total
comprehensive loss of Rs. (15.1 1 ) lakhs and Rs. (25.62) lakhs for the quarter and six
months period ended 30th September 2021, and net cash inflow/(outflow) of Rs. 4.02
lakhs for the six months period ended 30th September 2021 as considered in the
Statement. According to the information and explanation given to us by the
management, these financial results are not material to the group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the management.

The Parent Company has given corporate guarantees aggregating to Rs. 15,802.08 lakhs
as at September 30, 2021 to banks and financial institutions on behalf of various
subsidiaries/erstwhile subsidiaries. The Parent Company has determined the loss
affowances to the extent of Rs. 2,149.10 Lakhs as at September 30, 2O21 in respect of
these corporate guarantees as required by Ind AS 109 -'Financial Instruments'. (Refer
Nofe 3 of Nofes to Accounts).

Matters in the financial results of Edayar Zinc Limited (EZL), a subsidiary of the Parent
Company:

a.Edayar Zinc Limited (EZL) has entered into One Time Setflement (OTS) with Punjab
National Bank (PNB).The payment towards the OTS is required to be made out of the
sale proceeds of assets mortgaged with banks. Accordingly, National Court Law
Tribunal ('NCLT') Kolkata Bench, Kolkata vide Order dated December 04, 20'19,has
permitted the withdrawal of the application filed by PNB under Section 7 of the IBC
against BIL ("the Company") and EZL (refer note 4a of the Statement).

b.Contingent liability in respect of disputed electricity charges amounting to Rs 4,935.30
lakhs till March 31,2018. The Company has provided for Rs. 1,000 Lakhs there
against; if liability were to be finally upheld then the impact on net worth of EZL could
be significant (refer note 4b of the Statement).

c. Bankers have filed the case with the High Gourt of Bombay to declare the directors of
the EZL as willful defaulters, as informed to the auditor, the mafter is sub-judice (refer
note 4c of the Statement).

Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Group has reported loss of Rs.83 lakhs and 162 lakhs forthe quarter and half
year ended September 30,2021, respectively and potential impact due to lock-down
and other restrictions and conditions related to COVID-19 pandemic situation, for which
a definitive assessment of the impact in the subsequent period is highly dependent
upon circumstances as they evolve. (refer Note 10 of the Statement);

b. The guarantees issued by the Company
subsidiaries, with expected further losses in
September 30,2021.
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c. The constant and continuing decrease in the operations of the Company.
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d. The board of directors of the company on their meeting held on November 3,2021
have approved Sale / transfer / Dispose of media division as a going concern / on a
slump sale basis. Further they have approved Sale / Disposal of 100% shares held by
the Company in subsidiaries and Fixed Assets . (refer note 12 of the Statement)

e. Significance of the matters stated in paragraphs 5 and 6 above.

These matters, including the status of the Gompany as at the date of this report, indicate a
material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
occur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concem. Accordingly, the management considers it appropriate to prepare these financial
statements on a going conoern basis. (referNote 10 of the Statement)

8. Based on substantive nature and significance of the matter described in paragraph 5 to 7
above, and except for the possible effects of the mafter described therein, and based on
the consideration of the report of other auditors referred to in paragraph 4(a) above, nothing
has come to our attention that c€uses us to believe that the accompanying Statement,
prepared in accordance with the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which
it is to be disclosed. or that it contains anv material misstatement.
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