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The Secretary
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Asst. Vice president
National Stock Exchange of fndia LimitedExchange plaza, 5th Flool,
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Mumbai - 400 051
Code: BINANIIND

General Manager - DCS
Bombay Stock Exchange Limited
Corporate Relationship Dlpartment
1st Floor, New Trading Ring,
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Dalal Street, Fort,
Mumbai - 400 001
Code: 500059
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Dear Madam / Sirs,

The Board of Directors of Binani Industries Limited (,the_c.ompany,) at its meetingheld today, i.e. March 04 20 22; i"t"; aria, transa.i"oiii" foilowing business:

a' The Lenders had taken the assets of Edayar Zinc Limited (EZL) subsidiary of thecompany under sarfesi, 2oo2 in july 2019. The company entered into a one Timesettlement with the Banks and has paid Rs.g4.75 crore. The shareholders of the companyhave approved the sare of equity shares of EZLherd by the company,

b' M/s Mina ventures Private Limited has exercised their right to conversion of loan ofRs'30 crore extended to EZL into equity at par. M/s Mina ventures private Limited hasalso agreed to meet all the liabilities of EZL including the liabilities towards Banks,Employees, contract Employees and workers, statutory both present and future inconsideration for immobilisation of equity shares of EZLheld by the company in terms ofvoting rights.

c' Accordingry the sharehording of the EZL stands as berow:

Category Pre-Conversion Post Conversiont\o. of
shares

o/o held o/o

voting
r\o, ofl%hetd
shares 

I

o/o

votingPromoter BIL 6,07,98,138 89.89o/o 89.89o/o 6,07,89,138 62.27o/o-Immobilized
shares

19.52o/o
5,19,53,000 53.120/o Ni
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- Other than
immobilized
shares

89,35,138 9.L5o/o t9.520/o

Mina Ventures
Private Limited 3,00,00,000 30.73o/o 65.55o/o

Public 69,29,944 LtJ.Lo/o 10.10olo 69,29,944 7o/o L4.92o/orotal 6,76,19,o92 IOOo/o tOOo/o 9,76,79,092 100o/o 100o/o
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d' Pursuant to loss of control, as explained above, EZL ceases to be a subsidiary of theCompany w.e.f. March 04,2022.

The Board meeting commenced at 16:30 P.M. (IST) and concluded at 77:top.m. (IST).

In so being made avairabre on the website of the

This disclosure is being submitted 
,pursuant to Regulations 30 of the securities and

5;;!::t""ixTj":| tndii (t-istins oblisations ano ol=.iorrr" Requirements) Resutations,

This is for your information and records.

Thanking you,

Yours faithfully,
For Binani Industries Limited

-\.

-J@Visalakshi Sridhar
Managing Director, CFO & Company SecretaryDfN:O732S198
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