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XIII	 3B Fibre Glass S.p.r.l.

a)	 Working Capital Loan Outstanding ` 8,844.67 Lacs (Euro 13 Mio) (Previous Year ` 12,338.39 Lacs (Euro 15 Mio))

1) 	 The Loan is secured by First Pari Pass charge on Current Assets of the Company; 2) Corporate Guarantee of BIL / 3B Binani; 3) 
Security Margin of 25% for Raw Material, WIP, Book Debts.

	 Repayment Terms - 12 months, renewable annually

b)	 Working Capital Loan Outstanding ` 6,793.14 Lacs (Euro 10 Mio) (Previous Year ` 8,225.59 Lacs (Euro 10 Mio))

1) 	 The Loan is secured by First paripassu charge on Current Assets of the Company; 2) Corporate Guarantee of BIL / 3B Binani, 3) 
Security Margin of 25% for Raw Material, WIP, Book Debts less Creditors for Goods; 4) Second paripassu charge on Fixed Assets 
of the Company.

	 Repayment Term - running account repayable on demand subject to annual review / renewal

29	 Binani Cement Limited has opted for Sales Tax Incentive Scheme, 1989. Earlier 25% incentive was allowed by State Level Screening 
Committee, but pursuant to order of Rajasthan Tax Board, 75% incentive from Sales Tax for sales effected in Rajasthan for 9 years subject 
to a limit of Eligible Fixed Capital Investment (EFCI) is being availed of. The Company has availed Sales Tax Incentive of  ` 20266.98 Lacs 
upto 31st March, 2006. The Sales Tax Department filed a revision petition before the Hon’ble Rajasthan High Court, Jodhpur contesting 
the order of Rajasthan Tax Board, which allowed the Company to avail 75% sales tax incentive. The Hon’ble High Court has dismissed the 
revision petition of Sales Tax Department. The Department has filed a revision petition before Hon’ble Supreme Court.

a)	 Binani Cement Limited on introduction of Value Added Tax (VAT) in the State of Rajasthan w.e.f 1st April, 2006, an option has been given 
to switch over to deferment scheme for twice the remaining validity period as available under the erstwhile Sales Tax Incentive Scheme, 
1989 subject to the original limit of EFCI. The Company has exercised this option w.e.f 1st April, 2006 under which 75% of VAT collected 
and payable after the said date is being deferred for a period of 7 years. Till 26th May, 2007,  ` 3,813.54 Lacs was deferred. The Company 
has paid  ` 2,378.65 Lacs has been paid by the Company during 2012-13 & 2013-14.

b)	 In Binani Cement Limited ,Hon’ble Supreme Court has decided the case against the Company. As per order, the Company is eligible for 
25% sales tax incentive for 7 years only. After decision of Hon’ble Supreme Court, the assessing authority passed revised assessment 
orders and raised demand notices for the year 1998-99 to 2007-08 amounting  ` 41,421.55 Lacs ( ` 16,731.80 Crores towards tax &  
` 24,689.75 Lacs towards interest). The Company has accepted the tax liability and already made provision towards the tax amount in the 
books as on 31.03.2014. The Company’s filed application for grant of installments for payment of tax amount & also filed application for 
waiver of interest with the Commissioner, Commercial Taxes Department, Jaipur. The Commissioner, Commercial Taxes Department, 
Rajasthan has decided the application and granted 10 installments to make complete payment of tax dues by 08.10.2015. Till 31.03.2015, 
we have deposited ` 4,304 Lacs in compliance of orders passed by The Commissioner, Commercial Taxes Department, Rajasthan. The 
application for waiver of interest for subjudiced period was rejected and Commissioner has granted 16 installments to pay the interest 
amount by 08.03.2017. The Company has filed writ petition in Hon’ble High Court, Jodhpur in respect of rejection of application for waiver 
of interest, the matter is sub-judice.

c)	 Binani Cement Limited was eligible for EFCI of ` 48,849.53 Lacs based on applicable guidelines under the Incentive Scheme, but the 
amount sanctioned by SLSC was ` 28,047.61 Lacs against which writ petition was pending with the Hon’ble Rajasthan High Court. The 
Company has continued to avail the deferment benefit, pending the decision of Hon’ble High Court / State Government. The case was 
subsequently disposed by Hon’ble High court, Jaipur against the Company, which was challenged by the Company in Hon’ble Supreme 
Court. But, the same was also decided against the Company.

d)	 In Binani Cement Limited after disposal of matter by Hon’ble Supreme Court, Commercial Taxes Deptt. has issued demand notice of  
` 17,302 Lacs for the period 30th April, 2008 to 31st August, 2011. Against this principal tax liability, Company has been made complete 
tax payment up to 31.03.2015. The Commercial Taxes Deptt. has also raised demand of interest amounting ` 3,077.93 Lacs, for which 
application for waiver of interest was filed by the Company, but the application was rejected by Commissioner, Commercial Taxes 
Department, Jaipur. Aggrieved from this, the Company has filed writ petition in Hon’ble High Court, Jaipur. However, the Company has 
deposited the demand of interest under protest of ` 3,077.93 Lacs in 2014-15.

e)	 In Binani Cement Limited the Commercial Taxes Deptt. has also raised demand of interest amounting to ` 5,673.94 Lacs, for which 
application for waiver of interest have been filed by the Company and the same are pending with the Commissioner, Commercial Taxes 
Deptt., Jaipur.

f)	 In Binani Cement Limited during the year 2007-08, the Company has filed an application with Sales Tax department for extension of period 
of EFCI scheme, which was not accepted. Binani Cement Limited has filed a case with Hon’ble Jaipur High Court to instruct the Sales Tax 
department to extend the EFCI scheme period. However, the Company had availed deferment of 75% of the VAT / CST liability amounting 
to ` 3,967.09 Lacs for the period 27th May, 2007 to 30th April, 2008. The matter is pending for decision.
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30	 In Binani Cement Limited the excise duty shown as deduction from turnover is total excise duty on sale of goods for the year. However, the 
excise duty related to the difference between opening stock and closing stock samples etc. amounting to ` (271.19) Lacs is shown under 
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade in profit & loss account.

31	 Binani Cement Limited has not deposited a sum of ` 2,187.89 Lacs (Previous Year ` 2,030.33 Lacs) net of ` 723.76 Lacs paid under protest 
(Previous Year 723.76 Lacs) shown as current liability in note no. 7, on account of entry tax on goods under the Rajasthan Tax on Entry of 
Goods into Local Area Act, 1999 on notified goods purchased from outside the state from May 06. The Company has filed a writ petition 
on 10.07.2006 against the notice of C.T.O. special circle, Commercial Taxes Deptt., Pali for notice issued under section 16(3) of the said 
“Act”. The said petition was admitted by the Hon’ble Court and a stay was granted. Subsequently, the case was heard by Hon’ble High 
Court and passed an order that the stay shall remain continued on the condition that petitioner deposit the 50% of amount assessed and 
submit Solvent security for the balance amount including interest, penalty etc. Accordingly, in compliance of the order, the entry tax of  
` 723.76 Lacs being 50% of assessed tax was deposited by the Company under protest and also submitted solvent security for the balance 
amount.

32	 Binani Cement Limited was selling Cement on inter-state sales @ 6% CST without “C” form u/s 8(5) of CST act as per notification no. F.4(1)
FD/Tax Div./99-266 dated 21.01.2000. The State Govt. has amended certain notifications for requirement of “C” or “D” form in the earlier 
notifications issued prior to 11.05.2002 on 27.09.2005, which cleary establishes that prior to amendment in the notification, there was no 
requirement of ‘C’ forms unless the notifications are amended. The above referred notification dated 21.01.2000 was rescinded by the 
Rajasthan Govt. on 01.12.2006, hence it was in application upto 30.11.2006. The Assessing Authority has raised demand notices of ` 38.43 
Lacs in respect of sale of cement @6% CST for the period 27.09.2005 onwards. The matter was challenged by us in Hon’ble Rajasthan 
High Court, Jodhpur. The case was heard on 10.01.2012 and stay has been granted by Hon’ble High Court against submission of bank 
guarantee for the demand amount. In compliance of Hon’ble High Court order, the Company has submitted Bank guarantees of ` 60.52 
Lacs to the Assessing Authority, Commercial Taxes Deptt., Pali.

33	 On 14th November 2013, the Board of Directors of BT Composites Limited accorded their consent to discontinue the Sheet Moulding 
Compound business of the company with effect from 1st December 2013 and to sell all the movable and immovable Assets of the 
Company situated at C5 to C9, C12 to C16, Madkaim Industrial Estate, Mardol Post, Madkaim, Goa – 403404 including the transfer of land 
Buildings and Sheds. As the only business of the company was that of Sheet Moulding Compound which has been discontinued, the entire 
operations of the company have been considered as discontinued operations

	 The Company has sold its entire assets and profit of ` 422.56 Lacs is recognised in books of accounts in the books of BT Composite 
Limited. On 7th August , 2014 the board of directors have accorded to the dissolution of BT Composite through the voluntary ending up 
process. the liquidator has been appointed.

34	 In Binani Industries Limited ( Standalone) Export Import Bank of India (Exim Bank) has sanctioned the restructuring package in March 
2015. The company has approached for certain amendments in the sanctioned package. Pending consideration and confirmation by the 
Bank, the accounting has been done based on the existing sanctioned package.

35	 During the year CPI Binani,Inc, USA , a wholly owned subsidiary of the Binani Industries Limited ( Standalone ) has sold its majority of the 
assets to Core Molding Technology , Inc thereby exited from its composite business.

36	 a) 	 In Binani Zinc Limited The Single Bench of the Hon’ble High Court of Kerala, had in December 2009, disposed the Company’s Petition 
against the Order of the Appellate Authority (Dy. Chief Engineer KSEB) and quashed the order levying penalty for unauthorised 
additional load. Matter was remanded with a direction to take a decision afresh in accordance with Law considering the bonafide 
conduct of the Company. The Company had obtained all the necessary approvals as stipulated in the conditions of supply of KSEB 
and since there was no violation, the penal charges are not payable and hence no provision is considered necessary at this stage. The 
Company had also filed a further writ petition before the Division Bench, challenging that portion of the order, relating to remand. 
As informed by the legal counsel, the Division Bench of the Hon’ble High Court has ordered in favour of the Company, fully accepting 
the contentions in Writ Appeal.

	 b)	 In Binani Zinc Limited in respect of electricity charges payable for certain years in the prior period, KSEB had withdrawn the 
concessional tariff eligible for the company as per a government notification, resulting in an additional liability for ` 816.88 Lacs 
for those years, which was provided for. The Company had taken up the matter before the Hon’ble High Court of Kerala, which was 
admitted. Since the matter remained as such for a long number of years, based on the legal advice obtained, the said amount of 
` 816.88 Lacs provided for, was considered no longer payable and written back in the accounts of the Company in the year 2003-
04. Subsequently the Hon’ble Single Bench of the Kerala High Court disposed the company’s appeal with a direction to KSEB 
to reconsider the claim of the company for concessional tariff for the earlier years. The Company filed a writ appeal before the 
Hon’ble Division Bench, praying that the claim of the Company to cancel the demand be allowed, which was heard and reserved 
for judgement. The Company, as legally advised, is hopeful of a favourable decision on final settlement of the issues involved in the 
matter and hence no provision is made for the said amount, which is included under contingent liabilities.
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	 c) 	 In Binani Zinc Limited in respect of capital goods imported at concessional rate of duty under the Export Promotion Capital Goods 
Scheme, the Company has an export obligation of ` 693.06 Lacs (` 591.55 Lacs), which is required to be met at different dates, 
before November 2019. In the event of non fulfilment of the export obligation, the Company will be liable to refund the availment of 
concessional customs duties and penalties as applicable.

37 	 Disclosures pursuant to Accounting Standard (AS) 7 (Revised) “Construction Contracts”

	 BIL Infratech Limited 
(` in Lacs)

Particulars Year ended  
31st March, 2015

Year ended
31st March, 2014

i) Contract revenue recognised for the financial year  27,369.51  22,952.70

ii) Aggregate amount of contract costs incurred and recognised profits (Less 
recognised losses) as at end of the financial year for all contracts in progress 
as at that date

 26,753.77  20,528.87

iii) Amount of customer advances outstanding for contracts in progress as at 
end of the financial year

 2,258.01  2,235.98

iv) Retention amounts due from customers for contracts in progress as at end 
of the financial year

 3,691.47  2,633.62

38 	 Remuneration to Auditors
(` in Lacs)

Particulars  Year ended
31st March, 2015

 Year ended
31st March, 2014

Statutory Auditors

For Audit Fees  188.60  211.97

For Taxation Matters  5.26  22.39

For Company Law matters  0.15  0.25

For other services  35.77  15.40

For Reimbursement of expenses  4.27  3.10

Sub Total  234.05  253.11

Cost Auditors

As Auditor  1.00  1.00

For certifications / others  0.23  -

For Reimbursement of expenses  0.23  0.32

Sub Total  1.45  1.32

Total  235.50  254.43
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39 	 Deferred Tax Liability of the Group comprises of the following  :
(` in Lacs)

Particulars 31st March, 2015 31st March, 2014

a) 	 Deferred Tax Liability 

	 Fixed Assets                 22,545.78               23,119.58 

	 Others                       295.91                    276.12 

Total                 22,841.69               23,395.70 

b) 	 Deferred Tax Asset

	 Unabsorbed losses and depreciation               (14,627.44)                (6,947.37)

	 Disallowance under Income Tax Act, 1961               (13,929.81)                (7,256.42)

Total               (28,561.33)              (14,203.79)

	 Provision for Deferred Tax Liability (net)                 (5,719.64)                 9,191.91 

	 Provided up to last year                    9,191.91               19,441.60 

	 Deferred Tax for the year -  Liability / (Assets)               (14,911.55)              (10,249.69)

40	 Segmental Reporting as per Accounting Standard AS - 17 issued by The Institute of Chartered Accountants of India (Consolidated) 
Primary Segments

(` in Lacs)

Particulars Zinc & by 
products

Cement Glass Fibre Unallocated Sub Total Less: 
Elimination

Total

SEGMENT REVENUE

External Revenue      10,409.82     229,444.65     163,899.50       30,254.69       434,008.66           890.14     433,118.51 

(net of Excise Duty)    (35,035.05)    (249,655.53)    (156,620.73)     (32,245.81)     (473,557.12)                  -      (473,557.12)

Inter-segment Revenue                 -                    -                    -           5,598.17          5,598.17         5,598.17                  -   
                -                    -                    -       (12,899.42)       (12,899.42)     (12,899.42)                  -   

Total Segment Revenue      10,409.82     229,444.65     163,899.50       35,852.86       439,606.83         6,488.31     433,118.51 

   (35,035.05)    (249,655.53)    (156,620.73)     (45,145.23)     (486,456.54)     (12,899.42)    (473,557.12)

Segment Result      (3,510.36)         6,567.77     (13,611.02)       19,457.36          8,903.75       20,728.78     (11,825.03)

 (-2895.44)            (73.70)          (930.50)  (-284.23)  (-2175.47)  (-269.34)  (-1906.14) 

Other income         5,399.66 

      (4,121.94)

Financial Costs       59,796.53 

    (62,161.44)

Profit / (Loss) from Ordinary 
activities before Tax and 
Extraordinary/ Exceptional Items

    (66,221.90)

 (-59945.62) 

Income Taxes       (2,586.51)

 (-8906.35) 

Profit / (Loss) from Ordinary 
activities

    (63,635.39)

 (-51039.27) 
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(` in Lacs)

Particulars Zinc & by 
products

Cement Glass Fibre Unallocated Sub Total Less: 
Elimination

Total

Extraordinary / Exceptional Items         1,282.79 

    (15,278.46)

Net Profit/(Loss)     (64,918.19)

 (-66317.73) 

Segment Assets      24,155.80     508,259.43     225,494.60     465,621.83    1,223,531.67     561,283.44     662,248.22 

   (28,804.83)    (485,539.16)    (273,280.59)    (492,146.55)   (1,279,771.14)    (583,008.12)    (696,763.02)

Segment Liabilities       5,919.76     110,224.36       30,049.11       46,332.03       192,525.26       21,770.76     170,754.50 

   (19,934.95)    (130,290.88)     (36,966.87)     (32,532.46)     (219,725.17)     (12,457.67)    (207,267.50)

Unallocated corporate liabilities     587,847.81 

   (512,729.61)

Total Liabilities     758,602.31 

   (719,997.11)

Capital Expenditure (net)       2,446.98       28,863.18    (103,490.19)           372.03       (71,807.99)          (259.29)     (71,548.70)

     (2,402.86)     (18,890.38)     (11,761.69)          (349.77)       (33,404.63)                  -       (33,404.63)

Depreciation & Amortization          814.40       13,495.03       11,191.51           309.31         25,810.25                  -         25,810.25 

        (763.23)     (16,557.60)     (12,345.22)          (357.22)       (30,023.27)                  -       (30,023.27)

Secondary Segments

(` in Lacs)

Particulars Within India Europe Others Total

Segment Revenue  217,590.38  141,660.04  73,868.09  433,118.51 

 (388,995.82)  (136,876.89)  52,315.60  (473,557.12)

Total Assets  341,599.93  189,663.15  130,985.14  662,248.22 

 (324,518.57)  (230,947.36)  (141,297.09)  (696,763.02)

Capital Expenditure  30,246.72  (85,645.23)  (16,150.02)  (71,548.53)

 (20,277.70)  (10,387.51)  (2,739.41)  (33,404.63)

(Figures in brackets pertain to previous year)

Notes:

(i) 	 Business Segments

	 The Company has considered “Business Segments” as the “Primary Segment” for disclosures which comprises of Zinc & by Products, 
Cement and Glass Fibre & its Products.

(ii) 	 Geographical Segments

	 Geographical Segment is the “Secondary Segment” and location of its market i.e., “India”, “ Europe”  and “Others” have been used.
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41 	 a) 	 Details of unhedged foreign currency exposure as at March 31, 2015

	 i) 	 Binani Industries Limited

Particulars Currency Amount ` In Lacs

Outstanding foreign currency trade payable GBP  244,987  229.04

GBP  (244,987)  (247.12)

USD  -  -

USD  (21,713)  (13.13)

AED  -  -

AED  (204,834)  (34.43)

EUR  -  -

EUR  (5,160)  (4.31)

Outstanding foreign currency loan payable USD  71,251,607  44,931.26

USD  (69,750,600)  (42,192.14)

Outstanding interest on foreign currency loan payable USD 19,527,44 1,231.43

USD  (2,255,668)  (1,364.45)

		  (Figures in bracket pertain to previous year)

	 ii) 	 Goa Glass Fibre Limited

Particulars Currency Amount in Foreign 
Currency

` In Lacs

Import Trade Payable USD  42,351  26.42

USD  (9,781)  (6.06)

Import Trade Payable EURO  247,043  172.88

EURO  (293,569)  (244.59)

Export Trade Receivable EURO  56,954  38.69

EURO  (352,855)  (294.44)

Loans and Advances USD  17,036  10.60

USD  (8,969)  (5.51)

Loans and Advances EURO  -  -

EURO  (4,881)  (4.07)

		  (Figures in bracket pertain to previous year)

	 iii) 	 Binani Zinc Limited

Particulars Currency Amount in Foreign 
Currency

` In Lacs

Receivables USD  27,000  17.10

USD  (23,000)  (13.65)

Trade Payables USD  326,000  205.47

USD  (9,309,000)  (5,630.91)

		  (Figures in bracket pertain to previous year)
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	 iv) 	 3B Binani Glass Fibre S.a.r.l. (3B Binani)

Particulars Currency ` In Lacs

Loans Payables USD  168,033

USD  (152,257)

		  (Figures in bracket pertain to previous year)

	 v) 	 Binani Cement Limited

Particulars Currency ` In Lacs

Outstanding Creditors for Coal USD  4,215.18

USD  (10,123.68)

Outstanding Creditors for Machinery USD  8.22

USD  (7.88)

Outstanding Creditors for Spares DKK  69.06

DKK  (3.03)

Outstanding Creditors for Spares USD  0.10

 (-)

Outstanding Creditors for Spares EURO  108.93

 (-)

Loans Payables USD  -

USD  (414.72)

		  (Figures in bracket pertain to previous year)

	 b) 	 Details of forward contracts outstanding as at balance sheet date are as follows :-

As at Number of Contracts Currency Buy Amount

31st March, 2015  -  - -

31st March, 2014 (Refer Note Below) 17  USD 18710000

		  Note : For Payment of creditors

42 	 RELATED PARTY DISCLOSURE AS PER AS 18 ISSUED UNDER ACCOUNTING STANDARD RULES 2006 (AS AMENDED):

(a) 	 The Company has entered into transactions in ordinary course of business with related parties at arms length as per details below:

(` In Lacs)

Particulars  Promoters & Enterprises where 
Promoters have got significant influence

Revenue from Works Contract

BLK-BILIL Consortium  9,508.39

 (10,376.22)

Royalty expenses

Golden Global Pte Limited (Singapore Company), Assignee of Promoter  341.97

 (688.36)

Service charges received

Triton Trading Company Private Limited  16.60

 (15.09)
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(` In Lacs)

Particulars  Promoters & Enterprises where 
Promoters have got significant influence

Directors Sitting Fees

Mr. Braj Binani  5.60

 (3.10)

Ms. Shradha Binani  2.70

 (2.80)

Ms. Nidhi Singhania  0.50

(-)

Payment towards Services received

Triton Trading Company Private Limited  127.48

 (131.15)

Nirbhay Management Services Private Limited  133.24

 (175.28)

Binani Metals Limited  -

 (144.00)

Sale of Traded Goods

Binani Metals Ltd.  -

 (1,481.38)

Sale of Cement

G D Binani Charitable Foundation  11.40

 -

Purchase of Fly ash

Binani Metals Ltd.  62.16

 -

Interest paid

Triton Trading Company Private Limited  40.42

 -

Dhaneshawar Solution - A Division of Binani Metals Ltd.  -

 (11.26)

Rent paid

Binani Metals Limited  -

 (13.93)

Service charges paid

Binani Metals Limited  29.82

 (50.92)

Nirbhay Management Services Private Limited  14.61

 -

Media Magix - Division of Binani Metals Ltd.  9.19

 -

Triton Trading Company Private Limited  2.62

 (9.75)
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(` In Lacs)

Particulars  Promoters & Enterprises where 
Promoters have got significant influence

Advertisement Expenses

Media Magix  2,718.40

(A Division of Binani Metals Limited)  (4,366.96)

Dividend Paid

Triton Trading company Private Limited  404.43

 -

Miracle Securities Private Limited  13.20

 -

Braj Binani  1.59

 -

Nidhi Singhania  0.19

 -

Kalpana Binani  35.86

 -

Dharmik Commodeal Private Limited  -

 (142.76)

Vijayshree Holdings Private Limited  -

 (128.65)

K.B. Vyapar Private Limited  -

 (37.29)

Lucknow Properties & Finance Private Limited  -

 (42.59)

Akror Traders Private Limited  -

 (38.05)

Inter Corporate Deposit received / repaid

Dhaneshawar Solution - A Division of Binani Metals Ltd.  -

 (2,500.00)

Loan received

Golden Global Pte Limited (Assignee of Promoter)  (154.51)

 (149.53)

Security Deposit paid

Triton Trading Company Private Limited  -

 (15.75)

Security Deposit Received back

Triton Trading Company Private Limited  15.75

 -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015



annual report 2014 - 15Binani Industries Limited

130

(` In Lacs)

Particulars  Promoters & Enterprises where 
Promoters have got significant influence

Deposits

Triton Trading Company Private Limited  14,283.00

 -

Issue of Preference Share Capital

Triton Trading Company Private Limited  12,000.00

 -

Execution of transportation / other services contract

Dhaneshawar Solution - A Division of Binani Metals Ltd.  43,653.37

 (37,342.89)

Balance outstanding as on 31st March 2015

(Liabilities)

 Dhaneshwar Solution - A Division of Binani Metals  1,644.00

 (4,836.74)

Media Magix  2,356.28

(A Division of Binani Metals Limited)  (1,217.91)

Golden Global Pte Limited (Assignee of Promoter)  529.27

 (371.02)

Nirbhay Management Services Private Limited  39.90

 (47.02)

Binani Metals Limited  11.15

 (54.59)

Triton Trading Company Private Limited  2,283.00

 (54.15)

(Assets)

Loans and advances

Triton Trading Company Private Limited  58.94

 (17.53)

Trade Receivables

BLK-BILIL Consortium  2,674.70

 (2,825.12)
	 (Figures in bracket pertain to previous year)

(b)	 Names of related parties and description of relationship:			 

i)	 Key Management Personnel:Mr. Sunil Sethy, Mr R Venkiteswaran, Mr K Saraf, Mr Hemant Mogra. Managerial Remuneration 
paid to Mr Sunil Sethy `125.13 Lacs (` 202.48Lacs), Mr R Venkiteswaran ` 27.97 Lacs (`128.07 Lacs), Mr K Saraf ` 85.27 Lacs 
(` 83.54 Lacs), Mr Hemant Mogra ` 34.36 Lacs during the year ended 31st March 2015.			 

ii)	 Promoters and enterprises where the Promoters have got significant influence: Mr. Braj Binani, Ms Kalpana Binani, Ms Nidhi 
Singhania, Ms Shradha Binani, Binani Metals Limited, K. B. Vyapar Private Limited, Dharmik Commodeal private Limited, 
Vijayshree Holdings Private Limited, Lucknow Properties & Finance Private Limited, Akror Traders Private Limited, Triton 
Trading Co. Private Limited , Nirbhay Management Services Private Limited and Miracle Securities Private Limited.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015



Binani Industries Limited

131

43	 EMPLOYEE BENEFITS DISCLOSURE AS PER AS 15(REVISED) ISSUED UNDER ACCOUNTING STANDARD RULES 2006 (AS AMENDED):

a)	 Defined Contribution Plan

	 During the year the company has recognised ` 7048.3 Lacs (Previous Year ` 7,126.88 Lacs) in the Statement of Profit and Loss on 
account of defined contribution plans.

b)	 Defined Benefit Plan

	 Details of the Group’s defined benefit plans in respect of Gratuity (funded) :

(` in Lacs)

Particulars 31st March, 2015 31st March, 2014

I Expenses recognised in the Statement of Profit & Loss for the year ended 31st 
March, 2015

1 Current Service Cost  184.83  185.23

2 Interest Cost  151.28  124.99

3 Employees Contributions  -  -

4 Expected return on plan assets  (128.68)  (123.16)

5 Net Actuarial (Gains) / Losses  68.38  0.85

6 Past Service Cost  -  -

7 Settlement Cost  -  -

8 Total Expenses  275.81  187.91

II Net Asset/ (Liability) recognised in the Balance Sheet as at 31st March, 2015

1 Present value of Defined Benefit Obligation as at the end of the year  1,749.56  1,642.61

2 Fair value of plan assets as at the end of the year  1,479.93  1,543.17

3 Funded status [Surplus/(Deficit)]  (279.72)  (109.26)

4 Net asset/ (Liability) as at the end of the year  (279.72)  (109.26)

III Change in obligation during the year ended 31st March, 2015

1 Present value of Defined Benefit Obligation at beginning of the year 1,655.29  1,487.48

2 Current Service Cost  184.83  185.14

3 Interest Cost  151.28  124.12

4 Settlement Cost  -  -

5 Past Service Cost  27.43  -

6 Employees Contributions  -  -

7 Actuarial (Gains) / Losses  73.45  17.33

8 Benefits Payments  (342.71)  (146.27)

9 Present value of Defined Benefit Obligation at end of the year  1,749.57  1,667.79

IV Change in Assets during the year ended 31st March, 2015

1 Plan assets at beginning of the year  1,537.95  1,462.62

2 Assets acquired on amalgamation in previous year  -  -

3 Settlements  -  -

4 Expected return on plan assets  49.70  124.39

5 Contributions by Employer  150.95  88.05

6 Actual benefits paid  (342.71)  (146.27)
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(` in Lacs)

Particulars 31st March, 2015 31st March, 2014

7 Actuarial Gains / (Losses)  1.58  14.38

8 Plan assets at end of the year  1,397.46  1,543.17

9 Actual return on plan assets  41.55  56.14

V The major categories of plan assets as a percentage of total plan

Qualifying Insurance Policy YES YES

VI Actuarial Assumptions

Discount Rate 7.95% - 8.50% 8.25% - 8.50%

Salary Escalation 4.00% - 7.00% 4.00% - 5.00%

c)	 Provision towards liability for Leave Encashment is made on the basis of actuarial valuation as per Accounting Standard 15 (Revised). 
Actuarial value of liability as on 31.03.2015 is ` 498.57 Lacs ( Previous year ` 416.07 Lacs) based upon following assumptions.

Discount Rate 7.95% 8.25%

Salary Escalation 4.00% 4.00%

d)	 Defined Benefit Plans - Loyalty (unfunded)

i)	 Binani Zinc Limited: Under a scheme, employees are eligible for loyalty payment on retirement, if they have rendered a minimum of 
10 years of service at the company. Loyalty plan is unfunded.

(` in Lacs)

Particulars 31st March, 2015 31st March, 2014

(i) Actuarial Assumptions

Discount Rate (per annum) 8.25% 8.25%

Salary escalation rate * 4.00% 4.00%

Mortality rate LIC (1994-1996) rate LIC (1994-1996) rate

(ii) Reconciliation of present value of obligation:

Present value of obligation at beginning of the year 41.00 36.67

Current Service Cost 6.11 11

Interest Cost 3.63 3.48

Actuarial (gain)/loss 35.59  (2.58)

Benefits Paid  (49.81)  (7.57)

Present value of obligation at end of the year 36.52 41.00

(iii) Reconciliation of present value of obligation:

Present value of obligation at end of the year 36.52 41.00

Fair value of plan assets at end of the year - -

Net (Asset)/liability recognized in Balance Sheet 36.52 41.00

(v) Expenses recognised in the Profit and Loss Account:

Current Service Cost 6.11 11.00

Interest Cost 3.63 3.48

Expected return on plan assets - -

Actuarial (gain) /loss recognised in the period 35.59 (2.58)

Total expenses recognised in the Profit and Loss Account for the year 45.34 11.90

	 The above disclosures are based on information certified by the independent actuary and relied upon by the auditors.
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ii)	 Binani Industries Limited - Provision towards liability for Loyalty Bonus is made on the basis of actuarial valuation as per Accounting 
Standard 15 (Revised). Actuarial value of liability as on 31.03.2015 is ` 42.69 Lacs ( Previous year ` Nil Lacs) based upon following 
assumptions.

Discount Rate 7.95% NIL

Salary Escalation 4.00% NIL

e)	 Binani Cement Factory LLC

	 Employees terminal benefits

	 For employees terminal benefit provision, actuarial calculations are not made. Hence, provision is made on the assumption that all 
employees were to leave as of the end of the reporting period since this provides, in management’s opinion, a reasonable estimate 
of the present value of the terminal benefits.

44	 Consolidated Earning per share (EPS) is calculated as follows :

A	 Basic and Diluted EPS before extraordinary items	 (` in Lacs)

Particulars  Year ended
31st March, 2015

Year ended
31st March, 2014

Net Profit after tax attributable to Equity Shareholders  (64,918.01)  (66,317.74)

Net Profit after tax before extraordinary items attributable to Equity Shareholders  (64,918.01)  (66,317.74)

Equity shares outstanding as at the year end (in Nos.)  29,596,425  29,596,425

Weighted average number of Equity Shares used as denominator for calculating Basic 
and Diluted Earning Per Share

 29,596,425  29,596,425

Nominal Value per Equity Share (`)  10.00  10.00

Earning Per Share (Basic and Diluted) (`)  (219.34)  (224.07)

B	 Basic and Diluted EPS after extraordinary items
(` in Lacs)

Particulars  For the Year ended 
31st March, 2015

 Year ended 31st 
March, 2014

Net Profit after tax attributable to Equity Shareholders  (64,918.01)  (66,317.74)
Less: Extraordinary Items  -  -
Net Profit after tax after extraordinary items attributable to Equity Shareholders  (64,918.01)  (66,317.74)
Equity shares outstanding as at the year end (in Nos.)  29,596,425  29,596,425
Weighted average number of Equity Shares used as denominator for calculating Basic 
and Diluted Earning Per Share

 29,596,425  29,596,425

Nominal Value per Equity Share (`)  10.00  10.00
Earning Per Share (Basic and Diluted) (`)  (219.34)  (224.07)

45	 In case of Binani Cement Limited the Competition Commission of India (CCI) vide its order dated June 20, 2012 had imposed a penalty of 
` 16,732 Lacs on the Company alleging contravention of certain provisions of the Competition Act, 2002. The Company has filed an Appeal 
before the Competition Appellate Tribunal (COMPAT) against the aforesaid Order of CCI and the Company has been advised by its legal 
advisors that it has a good case for the COMPAT to set aside the CCI order and accordingly no provision has been considered necessary 
by the Company in this regard.

46	 The Hon’ble High Court of Kolkata has approved on 2nd June, 2014 the Scheme of Hive off of Power Undertaking of the Company to Binani 
Energy Private Limited, Wholly Owned Subsidiary (BEPL). A certified copy of the Order is awaited.
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47	 During the Previous Year, the Binani Cement Limited had received a notice from Rajasthan Commercial Taxes department for a demand 
of ` 41,421.55 Lacs (Sales Tax dues ` 16,731.80 Lacs & Interest ` 24,689.75 Lacs). The Company had provided ` 15,278.46 Lacs as an 
exceptional item during the previous year towards sales tax dues of ` 16,731.80 Lacs and the balance amount of tax ` 1,453.34 Lacs 
already provided in earlier years. In respect of interest demand of ` 24,689.75 Lacs, no provision has been made as the interest is not 
payable in respect of sub-judiced period (refer note. no. 29 above).

48	 During the year, the Binani Cement Limited has provided the interest U/s 234 B and 234 C of Income Tax Act,1961 of ` 1,282.79 Lacs, 
related to the financial year 2005-06 to 2012-13, as an exceptional item.

49	 In case of Binani Cement Limited, consequent to enactment of the Companies Act, 2013 and its applicability w.e.f. 01.04.2014, the Company 
has calculated depreciation on the basis of the useful life of assets as prescribed in part ‘C’ of schedule II of the Act and the same has 
been provided for the year 2014-15. Depreciation for the year is lower by ` 2,963 Lacs due to change in the rate of depreciation based on 
useful life of certain assets. An amount of ̀  987.68 Lacs, being the carrying amount of certain assets at the beginning of the year has been 
adjusted to the Retained Earnings, where remaining useful life of those assets is nil.

50	 In case of BCF LLC, during the year, on a review and as per industry standards estimated useful life of buildings was changed by the 
management from 20 years in the previous year to 25 years in the current year. The revised rate is applied prospectively to the carrying 
amount of the buildings as on 1 January 2014, over the remaining useful life in accordance with IAS 16, and on current year additions. 
As a result of the above change, depreciation for the current period is lower by AED 1,043,644 (` 173.64 Lacs) and profit is higher by AED 
1,043,644 (` 173.64 Lacs).

51	 No events or transactions have occurred since the date of Balance Sheet or are pending that would have a material effect on the financial 
statements at that date or for the period then ended, other than those reflected or fully disclosed in the books of accounts.

52	 Previous year’s figures have been regrouped / reclassified wherever necessary.

The accompanying notes are integral part of the financial statements.
As per our report of even date attached

For Kanu Doshi Associates For and on behalf of 
Chartered Accountants Board of Directors 
Firm Registration No. 104746W 

Jayesh Parmar 
Partner 
Membership No: 45375

K. K. Saraf 
President & Company Secretary

Visalakshi Sridhar 
Chief Financial Officer

Braj Binani 
Chairman

Place: Mumbai Place: Mumbai
Date : 30th May, 2015 Date : 30th May, 2015

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015



Binani Industries Limited

135

SU
MM

AR
IS

ED
 FI

NA
NC

IA
L I

NF
OR

MA
TIO

N 
FO

R T
HE

 YE
AR

 / P
ER

IO
D 

EN
DE

D 
ON

 M
AR

CH
 31

, 2
01

5, 
IN

 RE
SP

EC
T O

F S
UB

SI
DI

AR
IE

S /
 ST

EP
DO

W
N 

SU
BS

ID
IA

RI
ES

 OF
 TH

E C
OM

PA
NY

 IN
 CO

MP
LI

AN
CE

 W
ITH

 FI
RS

T P
RO

VIS
O T

O S
UB

-S
EC

TIO
N 

(3)
 OF

 SE
CT

IO
N 

12
9 O

F C
OM

PA
NI

ES
 

AC
T, 

20
13

 R
EA

D 
W

ITH
 R

UL
E 5

 O
F C

OM
PA

NI
ES

 (A
CC

OU
NT

S)
 R

UL
ES

, 2
01

4
(`

 in
 La

cs
)

Sr
.  

no
Na

m
e o

f t
he

 Su
bs

idi
ar

y 
Co

m
pa

ny
Re

po
rti

ng
 Pe

rio
d f

or
 th

e 
Su

bs
idi

ar
y

Re
po

rti
ng

 
Cu

rre
nc

y
Ex

ch
an

ge
 

ra
te

Sh
ar

e C
ap

ita
l

Re
se

rv
es

 an
d 

Su
rp

lu
s

To
ta

l A
ss

et
s

To
ta

l 
Lia

bil
iti

es
De

ta
ils

 of
 

Inv
es

tm
en

ts 
(ex

ce
pt

 
inv

es
tm

en
t in

 
su

bs
idi

ar
ies

)

Tu
rn

ov
er

 
ex

clu
din

g 
ot

he
r i

nc
om

e

Pr
ofi

t/
(L

os
s) 

be
for

e 
Ta

xa
tio

n

Pr
ov

isi
on

 fo
r 

Ta
xa

tio
n

Pr
ofi

t/
(L

os
s) 

aft
er

 
Ta

xa
tio

n

Pr
op

os
ed

 
Di

vid
en

d
% 

of 
sh

ar
eh

old
ing

1
Bi

na
ni 

Ce
m

en
t L

im
ite

d 
(B

CL
)

1s
t A

pr
il 2

01
4 t

o  
31

st 
Ma

rc
h 2

01
5

IN
R

 24
,86

2.3
8

 27
,56

5.1
2

 43
6,6

77
.54

 38
4,2

50
.04

 -
 17

0,4
63

.94
 (1

4,7
32

.09
)

 (4
,24

3.9
3)

 (1
0,4

88
.16

)
 -

 B
IL-

 98
.43

%

2
Bi

na
ni 

Zin
c L

im
ite

d (
BZ

L)
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 6,

76
1.8

1
 (9

,80
9.9

5)
 23

,19
4.9

9
 26

,24
3.1

3
 -

 10
,40

9.8
2

 (5
,20

2.5
2)

 -
 (5

,20
2.5

2)
 -

 B
IL-

 89
.90

%

3
Go

a G
las

s F
ibr

e L
im

ite
d

1s
t A

pr
il 2

01
4 t

o 
 31

st 
Ma

rc
h 2

01
5

IN
R

 16
,39

7.7
4

 (1
0,4

64
.93

)
 11

,35
5.4

8
 5,

42
2.6

8
 -

 12
,77

5.0
9

 27
1.3

8
 -

 27
1.3

8
 -

 3B
 B

ina
ni 

10
0%

4
B.

T.C
om

po
sit

es
 Li

m
ite

d *
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 1,

45
0.0

0
 (1

,67
2.6

8)
 10

7.4
0

 33
0.0

8
 -

 13
.71

 40
2.0

0
 -

 40
2.0

0
 -

 10
0%

5
BI

L I
nfr

ate
ch

 Li
m

ite
d

1s
t A

pr
il 2

01
4 t

o  
31

st 
Ma

rc
h 2

01
5

IN
R

 1,
96

5.0
0

 1,
46

1.6
3

 18
,94

8.8
2

 15
,52

2.1
9

 -
 31

,19
3.4

3
 90

4.7
2

 34
1.1

1
 56

3.6
1

 -
 10

0%

6
Ro

ya
lvi

sio
n P

ro
jec

ts 
Pr

iva
te 

Lim
ite

d
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 6.

00
 (1

.34
)

 4.
76

 0.
10

 -
 -

 (1
.07

)
 -

 (1
.07

)
 -

 10
0%

7
Ro

ya
lvi

sio
n I

nfr
ate

ch
 

Pr
iva

te 
Lim

ire
d

1s
t A

pr
il 2

01
4 t

o  
31

st 
Ma

rc
h 2

01
5

IN
R

 1.
00

 (0
.48

)
 0.

66
 0.

14
 -

 -
 (0

.48
)

-
 (0

.48
)

 -
 10

0%

8
Ro

ya
lvi

sio
n C

on
cr

ete
 

Pr
iva

te 
Lim

ire
d

1s
t A

pr
il 2

01
4 t

o  
31

st 
Ma

rc
h 2

01
5

IN
R

 1.
00

 (0
.48

)
 0.

66
 0.

14
 -

 -
 (0

.48
)

-
 (0

.48
)

 -
 10

0%

9
RB

G 
Mi

ne
ra

ls 
Ind

us
tri

es
 

Lim
ite

d
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 50

0.0
0

 -
 50

1.2
0

 1.
20

 -
 -

 -
 -

 -
 -

 B
ZL

 10
0%

10
CP

I B
ina

ni 
Inc

.
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
US

D
 62

.60
 27

.00
 (8

1.3
3)

 96
.27

 15
0.6

0
 -

 20
3.2

9
 (3

3.8
7)

 23
.98

 (5
7.8

4)
 -

 10
0%

IN
R

 1,
69

0.3
2

 (5
,09

1.6
2)

 6,
02

6.7
8

 9,
42

8.0
8

 -
 12

,42
2.9

7
 (2

,06
9.6

0)
 1,

46
5.2

0
 (3

,53
4.8

1)
11

Bi
na

ni 
Gl

ob
al 

Ce
m

en
t 

Ho
ldi

ng
s P

riv
ate

 Li
m

ite
d

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

US
D

 62
.60

 0.
51

 (0
.10

)
 0.

43
 0.

02
 -

 -
 (0

.05
)

 -
 (0

.05
)

 -
 10

0%
IN

R
 31

.93
 (6

.54
)

 26
.77

 1.
38

 -
 -

 (3
.30

)
 -

 (3
.30

)
12

3B
 B

ina
ni 

Gl
as

sfi
br

e S
.a.

r.l
(3B

 B
ina

ni)
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
EU

R
 67

.93
 1,

00
0.9

4
 75

8.8
5

 2,
69

3.1
1

 93
3.3

2
 -

 -
 (2

72
.34

)
 (0

.03
)

 (2
72

.37
)

 -
 10

0%
IN

R
 67

,99
5.3

4
 51

,54
9.7

4
 18

2,9
46

.73
 63

,40
1.6

5
 -

 -
 (2

1,1
02

.67
)

 (2
.32

)
 (2

1,1
05

.00
)

13
Pr

oje
ct 

Bi
rd

 H
old

ing
 II 

S.a
r.l

(P
BH

 II)
 (F

or
m

er
ly 

Pr
oje

ct 
Bi

rd
 H

old
ing

 III
B 

S.a
r.l)

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

EU
R

 67
.93

 16
0.0

0
 19

.02
 1,

50
8.6

6
 1,

32
9.6

4
 -

 -
 11

.65
 (3

.86
)

 15
.52

 -
 3B

 B
ina

ni 
10

0%
IN

R
 10

,86
9.0

2
 1,

29
1.8

5
 10

2,4
85

.41
 90

,32
4.5

4
 -

 -
 90

3.0
6

 (2
99

.35
)

 1,
20

2.4
1

-
14

3B
-F

ibr
eg

las
s S

PR
L

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

EU
R

 67
.93

 51
9.4

7
 11

0.7
4

 1,
06

5.3
4

 43
5.1

3
 -

 1,
78

9.8
3

 13
.90

 0.
14

 13
.76

 -
 P

BH
 II-

10
0%

IN
R

 35
,28

8.4
6

 7,
52

2.5
9

 72
,37

0.1
2

 29
,55

9.0
7

 -
 13

8,6
87

.48
 1,

07
7.1

0
 11

.03
 1,

06
6.0

7
15

3B
-F

ibr
eg

las
s A

/S
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
NO

K
 7.

83
 2,

16
5.9

2
 (1

,43
2.7

8)
 3,

63
7.8

8
 2,

90
4.7

4
 -

 3,
60

7.1
0

 (3
99

.57
)

 -
 (3

99
.57

)
 -

 P
BH

II-
10

0%
IN

R
 16

,96
1.9

6
 (1

1,2
20

.53
)

 28
,48

9.3
1

 22
,74

7.8
8

 -
 33

,14
0.9

8
 (3

,67
1.1

1)
 -

 (3
,67

1.1
1)

16
Tu

nfi
b S

.a.
r.l

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

TN
D

 34
.46

 60
.00

 6.
15

6
 63

.56
 (2

.59
)

 -
 -

 (1
.00

)
 -

 (1
.00

)
 -

 3B
 B

ina
ni 

-6
6.6

7%
IN

R
 2,

06
7.7

9
 21

2.1
4

 2,
19

0.6
0

 (8
9.3

3)
 -

 -
 (3

2.1
5)

 -
 (3

2.1
5)

-
17

Kr
ish

na
 H

old
ing

s P
te.

 
Lt

d.(
KH

L)
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
US

D
 62

.60
 68

2.7
8

 15
.15

 77
5.7

3
 77

.80
 -

 -
 5.

60
6

 1.
98

 3.
63

 -
BC

L-
55

.54
%

MH
L-

44
.46

%
IN

R
 42

,74
5.0

8
 94

8.2
2

 48
,56

4.0
7

 4,
87

0.7
7

 -
 -

 34
2.5

9
 12

0.7
8

 22
1.8

1
18

Mu
ku

nd
an

 H
old

ing
s L

td.
 

(M
HL

)
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
US

D
 62

.60
 92

0.0
5

 (1
17

.97
)

 1,
02

5.9
2

 22
3.8

4
 -

 -
 (1

5.0
1)

 -
 (1

5.0
1)

 -
 B

CL
10

0%
IN

R
 57

,59
9.1

8
 (7

,38
5.3

7)
 64

,22
6.9

4
 14

,01
3.1

3
 -

 -
 (9

17
.16

)
 -

 (9
17

.16
)

19
Mu

ra
ri 

Ho
ldi

ng
s L

td.
(M

UH
L)

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

US
D

 62
.60

 70
1.0

5
 (5

7.8
3)

 80
6.1

1
 16

2.8
9

 -
 -

 (5
.13

)
 -

 (5
.13

)
 -

 B
CL

-1
00

%
IN

R
 43

,88
8.8

1
 (3

,62
0.4

4)
 50

,46
6.0

0
 10

,19
7.6

3
 -

 -
 (3

13
.28

)
 -

 (3
13

.28
)

20
Sw

iss
 M

er
ch

an
dis

e 
Inf

ra
str

uc
tu

re
 Li

m
ite

d
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 5.

00
 1.

81
 5,

82
7.9

6
 5,

82
1.1

5
 -

 -
 0.

34
 0.

11
 0.

24
 -

 B
CL

 -1
00

%

21
Me

rit
 P

laz
a L

im
ite

d
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 5.

00
 (2

.42
)

 4,
33

2.7
3

 4,
33

0.1
5

 -
 -

 (0
.32

)
 -

 (0
.32

)
 -

 B
CL

-1
00

%

22
Bh

um
i R

es
ou

rce
s 

(S
ing

ap
or

e) 
Pt

e. 
Lt

d
(B

hu
m

i)

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

US
D

 62
.60

 15
0.0

0
 2.

95
 15

5.0
3

 2.
08

 -
 -

 0.
26

 0.
04

 0.
29

 -
 B

CL
-1

00
%

IN
R

 9,
39

0.6
6

 18
4.8

0
 9,

70
5.5

3
 13

0.0
6

 -
 -

 15
.66

 2.
27

 17
.93

-



annual report 2014 - 15Binani Industries Limited

136

Sr
.  

no
Na

m
e o

f t
he

 Su
bs

idi
ar

y 
Co

m
pa

ny
Re

po
rti

ng
 Pe

rio
d f

or
 th

e 
Su

bs
idi

ar
y

Re
po

rti
ng

 
Cu

rre
nc

y
Ex

ch
an

ge
 

ra
te

Sh
ar

e C
ap

ita
l

Re
se

rv
es

 an
d 

Su
rp

lu
s

To
ta

l A
ss

et
s

To
ta

l 
Lia

bil
iti

es
De

ta
ils

 of
 

Inv
es

tm
en

ts 
(ex

ce
pt

 
inv

es
tm

en
t in

 
su

bs
idi

ar
ies

)

Tu
rn

ov
er

 
ex

clu
din

g 
ot

he
r i

nc
om

e

Pr
ofi

t/
(L

os
s) 

be
for

e 
Ta

xa
tio

n

Pr
ov

isi
on

 fo
r 

Ta
xa

tio
n

Pr
ofi

t/
(L

os
s) 

aft
er

 
Ta

xa
tio

n

Pr
op

os
ed

 
Di

vid
en

d
% 

of 
sh

ar
eh

old
ing

23
Bi

na
ni 

Ce
m

en
t F

ac
tor

y L
LC

 
(B

CF
 LL

C)
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
AE

D
 17

.04
 31

9.4
3

 16
0.6

5
 2,

52
4.7

5
 2,

04
4.6

8
 -

 1,
33

4.9
2

 28
.68

 -
 28

.68
 -

MU
HL

- 5
1%

MH
L-

49
%

IN
R

 5,
44

4.5
9

 2,
73

8.1
5

 43
,03

3.6
6

 34
,85

0.9
2

 -
 22

,20
9.6

1
 47

7.1
9

 -
 47

7.1
9

-
24

Bi
na

ni 
En

er
gy

 P
riv

ate
 Lt

d
1s

t A
pr

il 2
01

4 t
o  

31
st 

Ma
rc

h 2
01

5
IN

R
 1.

00
 1.

99
 3.

15
 0.

16
 -

 -
 0.

05
 0.

02
 0.

04
 -

 B
CL

-1
00

%

25
Sh

an
do

ng
 B

ina
ni 

Ro
ng

'An
 

Ce
m

en
t C

o. 
Lt

d. 
(S

BR
CC

)
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
RM

B
 10

.23
 4,

50
0.0

0
 (1

,12
0.8

4)
 8,

09
0.2

2
 4,

71
1.0

6
 -

 3,
68

5.9
2

 (4
29

.56
)

 -
 (4

29
.56

)
 -

KH
L-

 90
%

IN
R

 46
,02

8.2
5

 (1
1,4

64
.48

)
 82

,75
0.8

6
 48

,18
7.0

9
 -

 36
,61

3.3
3

 (4
,26

6.9
2)

 -
 (4

,26
6.9

2)
-

26
PT

 An
gg

an
a E

ne
rg

y 
Re

so
ur

ce
s

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

ID
R

 0.
00

 54
,63

0.0
0

 (1
6,0

63
.08

)
 30

9,6
96

.99
 27

1,1
30

.07
 -

 -
 2,

36
0.8

6
 3,

58
9.9

6
 (1

,22
9.1

0)
 -

BH
UM

I- 
10

0%

IN
R

 26
2.2

2
 (7

7.1
0)

 1,
48

6.5
5

 1,
30

1.4
2

 -
 -

 12
.04

 18
.31

 (6
.27

)
27

BC
 Tr

ad
eli

nk
 Li

m
ite

d
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
TZ

S
 0.

03
 0.

02
 (3

,14
4.6

4)
 24

2.0
5

 3,
38

6.6
7

 -
 -

 (1
35

.64
)

 -
 (1

35
.64

)
 -

BC
FL

LC
- 

10
0%

IN
R

 0.
00

 (1
06

.60
)

 8.
21

 11
4.8

1
 -

 -
 (4

.86
)

 -
 (4

.86
)

-
28

Bi
na

ni 
Ce

m
en

t T
an

za
nia

 
Lim

ite
d

1s
t J

an
ua

ry 
20

14
 to

  
31

st 
De

ce
m

be
r 2

01
4

TZ
S

 0.
03

 32
0.0

0
 (8

,72
2.3

3)
 1,

20
7.9

8
 9,

61
0.3

1
 -

 1,
65

2.9
9

 (8
,72

2.3
3)

 -
 (8

,72
2.3

3)
 -

BC
FL

LC
- 

10
0%

IN
R

 10
.85

 (2
95

.69
)

 40
.95

 32
5.7

9
 -

 59
.18

 (3
12

.26
)

 -
 (3

12
.26

)
-

29
Bi

na
ni 

Ce
m

en
t (U

ga
nd

a) 
Lt

d *
1s

t J
an

ua
ry 

20
14

 to
  

31
st 

De
ce

m
be

r 2
01

4
UG

X
 0.

02
 0.

02
 (0

.17
)

 58
.53

 58
.68

 -
 -

 -
 -

 -
 -

BC
FL

LC
- 

10
0%

IN
R

 0.
00

 (0
.00

)
 1.

24
 1.

24
 -

 -
 -

 -
 -

-
30

Bi
na

ni 
Re

ad
y M

ix 
Co

nc
re

te 
Lim

ite
d

1s
t A

pr
il 2

01
4 t

o  
31

st 
Ma

rc
h 2

01
5

IN
R

 62
0.9

0
 (9

48
.76

)
 18

.12
 34

5.9
8

 -
 -

 (0
.99

)
 -

 (0
.99

)
 -

 B
CL

-1
00

%

* t
he

 C
om

pa
ny

 is
 un

de
r l

iqu
ida

tio
n

N
ot

es
:

1)
 	

Fo
r 

th
e 

pu
rp

os
e 

of
 t

he
 a

bo
ve

 s
ta

te
m

en
t, 

th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 o
f 

th
e 

ov
er

se
as

 s
ub

si
di

ar
ie

s 
ar

e 
co

nv
er

te
d 

in
to

 IN
R

 o
n 

th
e 

ba
si

s 
of

 c
lo

si
ng

 e
xc

ha
ng

e 
ra

te
 a

s 
on

 M
ar

ch
 3

1,
 2

01
5 

an
d 

av
er

ag
e 

ra
te

 fo
r 

P
ro

fit
 a

nd
 lo

ss
 it

em
s.

2)
 	

Tu
rn

ov
er

, P
ro

fit
/(

Lo
ss

) b
ef

or
e 

Ta
xa

tio
n,

 P
ro

vi
si

on
 fo

r 
Ta

xa
tio

n 
an

d 
P

ro
fit

/(
Lo

ss
) a

ft
er

 T
ax

at
io

n 
sh

ow
n 

ab
ov

e 
ar

e 
fo

r 
th

e 
pe

ri
od

 / 
ye

ar
 A

pr
il 

01
, 2

01
4 

to
 M

ar
ch

 3
1,

 2
01

5.
 S

ha
re

 C
pi

ta
l, 

R
es

er
ve

 
an

d 
su

rp
lu

s,
 to

ta
l a

ss
et

s 
an

d 
to

ta
l l

ia
bi

lit
ie

s 
sh

ow
n 

ab
ov

e 
as

 a
s 

31
st

 M
ar

ch
 2

01
5.

3)
 	

N
on

e 
of

 th
e 

co
m

pa
ni

es
 h

av
e 

pr
op

os
ed

 / 
pa

id
 d

iv
id

en
d 

du
ri

ng
 / 

fo
r 

th
e 

pe
ri

od
 A

pr
il 

1,
 2

01
4 

to
 M

ar
ch

 3
1,

 2
01

5.

4)
 	

Th
e 

St
at

em
en

t d
oe

s 
no

t i
nc

lu
de

 c
om

pa
ni

es
 w

hi
ch

 h
av

e 
be

en
 c

lo
se

d 
/ s

ol
d 

/ m
er

ge
d 

du
ri

ng
 th

e 
ye

ar
.

5)
 	

Th
e 

Av
er

ag
e 

R
at

e 
fo

r 
U

SD
 a

re
 `

 6
1.

10
97

, E
ur

o 
 `

 7
7.

49
, N

O
K

 `
 9

.1
87

7,
 T

N
D

 `
 3

2.
10

85
, A

ED
 `

 1
6.

63
74

, R
M

B
 `

 9
.9

33
3,

 ID
R

 `
 0

.0
05

1,
 T

ZS
 `

 0
.0

35
83

 &
 U

G
X 

` 
0.

02
27

.

6)
 	

Ab
hi

na
v 

H
ol

di
ng

s 
Li

m
ite

d 
an

d 
Sa

nk
al

p 
H

ol
ds

 L
im

ite
d 

ha
ve

 b
ee

n 
liq

ui
da

te
d 

du
ri

ng
 th

e 
ye

ar
.

Fo
r 

an
d 

on
 b

eh
al

f o
f 

B
oa

rd
 o

f D
ir

ec
to

rs
 

K
. K

. S
ar

af
 

P
re

si
de

nt
 &

 C
om

pa
ny

 S
ec

re
ta

ry
Vi

sa
la

ks
hi

 S
ri

dh
ar

 
C

hi
ef

 F
in

an
ci

al
 O

ffi
ce

r
B

ra
j B

in
an

i 
C

ha
ir

m
an

P
la

ce
: M

um
ba

i
P

la
ce

: M
um

ba
i

D
at

e 
: 3

0t
h 

M
ay

, 2
01

5 
D

at
e 

: 3
0t

h 
M

ay
, 2

01
5



Binani Industries Limited

137







as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Fifty Second Annual General Meeting of the Company, to be 
held on the Saturday, 19th December, 2015 at 3.30 p.m. at Rotary Sadan, 94/2 , Chowringhee Road, Kolkata - 700 020 and at any adjournment 
thereof in respect of such resolutions as are indicated below:

Item No. Resolution

1 Adoption of Audited Financial Statements (including Audited Consolidated Financial Statements) for the Financial Year ended 
31st March 2015 together with Reports of the Directors and the Auditors thereon

2 Declaration of dividend of ` 3 per Equity Share

3 Re-appointment of Mr. Braj Binani, as a Director of the Company.

4 Appointment of M/s. MZSK & Associates, Chartered Accountants as Statutory Auditors of the Company.

5 Appointment of Mrs. Jayantika Dave Burman as on Independent Director

6 Appointment of Mrs. Visalakshi Sridhar as ‘’Manager’’ of the Company

Signed this _________________ day of _______________2015

Signature of Member _________________________________

Signature of Proxy holder(s) ___________________________

Note

1. 	 This form of proxy, in order to be effective should be duly stamped, completed, signed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting.

Affix
Revenue

Stamp

 
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